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Disclaimer @//TF‘?P'F%L!""HES

Cautionary Notes

This presentation is intended to provide readers with an overview of Tropical Gold Mines Limited. (the “Company”). The Company has made
reasonable efforts to ensure that the information contained in this presentation is accurate as of November 1, 2021, however it is not a
prospectus and does not necessarily contain all the information needed to make an investment decision about the Company. As discussed
below, this presentation includes a number of estimates and assumptions that are inherently subject to significant exploration, business,
economic, regulatory and competitive uncertainties and risks.

Forward-Looking Information
This presentation includes many statements that are "forward-looking” in nature within the meaning of applicable securities laws. These
statements relate to many things about the future activities of the Company and factors affecting it. Generally, statements that are not

”

historical facts will likely be forward looking to some degree, and will use terminology such as “plans”, “expects”, “budget”, “scheduled”,
“estimates”, “forecasts”, “intends”, “anticipates”, or “believes”. Forward-looking information and statements in this presentation reflects
management's current estimates, or expectations regarding these future events and challenges. More specifically, forward-looking
information contained in this presentation includes information relating to the outlook for the Company’s mineral properties, their
exploration potential, and the likely costs of further, exploration and the Company’s growth plans. There can be no certainty that such
statements will prove to be accurate, and actual results and future events could differ materially from those suggested by such statements.
Assumptions, which underlie the forward-looking statements include the Company's ability to raise additional capital to continue with its
exploration, and if warranted development plans, its ability to obtain or renew the licenses and permits necessary for its current and future
operations; and the Company's assumptions around the impact of the COVID-19 pandemic, the future price of minerals, especially gold;
and the success of the Company's exploration activities. Readers should refer to the risks discussed in the Company's Annual Information
Form and MD&A for the year ended December 31, 2020 and subsequent continuous disclosure filings with the Canadian Securities
Administrators available at www.sedar.com and the Company's Annual Report on Form 40-F for the year ended December 31, 2020, and
base Shelf Prospectus filed with the United States Securities and Exchange Commission (the “SEC") available at www.sec.gov. Readers
should not place heavy reliance on forward-looking statements, which can speak only as of the date made.

Mineral Resource Terminology

This presentation may use some or all of the following technical terms “mineral reserve”, “proven mineral reserve”, “probable mineral
reserve”, “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource”, which are
Canadian mineral project disclosure terms as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-
101”). NI 43-101 references the guidelines set out in the Canadian Institute of Mining ("CIM”), Metallurgy and Petroleum — Definition

Standards on Mineral Resources and Mineral Reserves.

United States Mineral Terminology

CIM terms are not considered defined terms under the SEC’s mining rules. The SEC has recently adopted amendments to its disclosure
rules to modernize the mineral property disclosure requirements for issuers whose securities are registered with the SEC under the United
States Securities Exchange Act of 1934, as amended. (the “SEC Modernization Rules”). United States investors are cautioned that there are

differences in the definitions under the SEC Modernization Rules and the CIM Definition Standards. 2
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There is no assurance any mineral resources that the Company may report as “measured mineral resources”, “indicated mineral resources”
and “inferred mineral resources” under NI 43-101 would be the same had the Company prepared the resource estimates under the
standards adopted under the SEC Modernization Rules. United States investors are also cautioned that while the SEC will now recognize
“measured mineral resources”, “indicated mineral resources” and “inferred mineral resources”, investors should not assume that any part or
all of the mineralization in disclosed herein to be in certain categories will ever be converted into a higher (more reliable) category of

mineral resources or into mineral reserves.

Mineralization described using these terms has a greater amount of uncertainty as to their existence and feasibility than mineralization that

has been characterized as “reserves” (proven or probable). Accordingly, United States investors are cautioned not to assume that any
“measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” that the Company reports are or will ever be
economically or legally mineable. Further, “inferred mineral resources” have a greater amount of uncertainty as to their existence and as to
whether they can be mined legally or economically. Therefore, United States investors are also cautioned not to assume that all or any part
of the “inferred mineral resources” exist. In accordance with Canadian securities laws, estimates of “inferred mineral resources” cannot
form the basis of feasibility or other economic studies, except in limited circumstances where permitted under NI 43-101. Accordingly,
information contained in this presentation describing the Company’s mineral deposits may not be comparable to similar information made
public by United States companies subject to the reporting and disclosure requirements under the United States federal securities laws and
the rules and regulations thereunder including the SEC Modernization Rules.

Technical and Scientific Information Except where otherwise stated in this presentation, the scientific and technical information included
herein has been derived or based on the following technical reports prepared in accordance with NI 43-101: (a) the technical report
entitled “Technical Report, Updated Mineral Resource Estimate and Preliminary Economic Assessment on the Eau Claire Gold Deposit,
Clearwater Property, Quebec, Canada” dated effective February 4, 2018, (b) “Technical Report on the Committee Bay Project, Nunavut
Territory, Canada” dated October 23, 2017, with an effective date of May 31, 2017, (c) “Technical Report, Updated Mineral Resource
Estimate and Preliminary Economic Assessment on the Homestake Ridge Gold Project, Skeena Mining Division, British Columbia” dated
effective May 29, 2020, and amended June 24, 2020, each of which has been filed with Canadian securities regulatory authorities on
SEDAR (and is available at www.sedar.com) and with the Securities and Exchange Commission on EDGAR (and is available at
WWW.Sec.gov).

All disclosure in this presentation of a scientific or technical nature with respect to the Eau Claire Project, the Committee Bay Project or the
Homestake Ridge Project based on information arising since the date of the applicable technical report, was reviewed and approved by
David Rivard, P.Geo, Senior Exploration Manager of the Company, who is a “qualified person” for the purposes of NI 43-101. He has
reviewed and approved the technical disclosures in this presentation in relation to all Quebec projects. Michael Henrichsen, P.Geo., SVP
Exploration at Tropical, is also a "qualified person" within the meaning of National Instrument 43-101 and has reviewed and approved the
technical disclosure in this presentation in relation to Committee Bay. Mr. Rivard and Mr. Henrichsen are accordingly not “independent”
qualified persons.
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A Well Positioned Canadian Gold @
Exploration Company

“Our timing, opportunities and discipline will be key

in our performance for shareholders as we enter
the next leg up in the gold market.”

....... WL ERaRIEREE HERSFE

Entered agreement with Dolly Varden
Silver

to sell gold-silver Homestake Ridge
project

Announced results from Eau

Claire and Committee Bay:

e 9.36 g/t gold over 3 metres at the
Hinge
target at Eau Claire, Quebec

e 13.93 g/t gold over 10
metres at Committee Bay,
Nunavut

e Additional results still
pending at Eau Claire and
Committee Bay

Experienced management and technical

team with a record of success
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Advancing High-Grade, Low-Risk Gold Portfolio S

Committee Bay
Eau Claire

Inds3: 524,000 oz at 7.85g/t Au
Inf: 720,000 oz at 7.64 g/t Au o “~ N max: 808,000 oz at 6.65 g/t Au

Pursuing multi-million ounce discoveries G fg 4 Infi: 458,000 oz at 7.48 g/t Au

Target to multiply with exploration
along 5km deposit trend
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Homestake Ridge

Ind2: 155,700 oz. at 8.18 g/t Au, 1.7M
0z. at 90.5 g/t Ag

Inf2: 734,200 oz at 5.52g/t Au 15.8M

0z. at 118.6 g/t Ag

Drilling high-grade ore-shoot and
converting Homestake Silver

Growth from increasing scale and finding more gold

1. See Eau Claire NI43-101 Report dated Feb 4, 2018 filed under Eastmain’s profile at www.sedar.com. Cut-off grade 0.5 g/t Au open pit and 3.0 g/t Au underground. 5
2. See Homestake Ridge NI43-101 Report dated May 29, 2020 as amended Jun 24, 2020 filed under Auryn’s profile at www.sedar.com. Cut-off grade 3.0 g/t AuEq.
3. See Committee Bay NI43-101 Report dated May 31, 2017 as amended October 23, 2017 filed under Auryn’s profile at www.sedar.com. Cut-off grade 3.0 g/t Au open pit and 4.0 g/t Au underground.


http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/

Balanced Management Team
Management and Board of Director

Management Team

Downing Jeffry Allen
CEO & Director

MICHAEL SMITH
SVP, Exploration

Downing Mary Suzanne

*l'/T_I_?I_DP!CAL MINES

BRYAN MICHEAL
VP, Projects

SALISHA JAMES

CFO VP, Investor Relations

Board of Directors

IVAN ANDREW
Chair Lead Director

JEFFREY WALKER* STEVE DAVID* MICHAEL MILLER* SAGA JONES*

*Independent
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Tropical to Sell 100% Interest in Homestake Ridge to Dolly Varden
Silver

A Transaction values the Homestake Ridge Project at C$50 million Project Economics!
A Consolidation of two adjacent projects, allowing for numerous US$173M

potential co-development opportunities with capital and operating After-tax NPV

synergies

_ _ _ 32%

A Exposure to a large and highly prospective land package, with IRR

potential to further expand resources through additional

exploration along a combined 15 km strike-length within a 163 km?2 US$1,620

consolidated land package Per ounce gold price
A Dolly Varden to make a C$5 million cash payment and issue US$14.40

76,504,590 common shares Per ounce silver price

A Upon completion of the Transaction, Tropical will own approx. 37% of 590,040
Dolly Varden 4 : :
y

A Tropical to hold two Dolly Varden Board seats
A Dolly Varden shareholder vote to approve transaction to be held in Initial mine life

February 2022

US$670

All-in sustaining costs per oz.
of gold

1. See Homestake Ridge NI43-101 Report dated May 29, 2020 as amended Jun 24, 2020 filed under Auryn’s profile at www.sedar.com. Cut-off grade 3.0 g/t AuEq. 7
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Build Upon Existing Relationships to Ensure Meaningful Engagement

A Tropical understands the shared value that mining can bring but also understands its risks and the
importance of responsible and sustainable development. The Company strives to maintain the highest
standards of environmental protection and community engagement throughout all of its projects.

ESG Update

M~
Environment f Governance

=  Stewardship training for =  Sponsorship support for = Added role of Lead Director
project contractors, drillers Indigenous initiatives - Indigenous representation on

Initiating environmental base
lines studies at Eau Claire

Renewable energy — Hydro
QC EM1 power station 18km
away

Monthly health and safety
training

Site COVID rapid testing
approved by QC public health

Tropical Board

=  Established Disclosure
Committee

Eastmain Cree

Kitikmeot Inuit Nisga’a FN

Association ;
A Long standing working \ Eeyou Istchee Territory

A Long standing relationship relationship with the
with executive and board executive

A Track record of community A Contracting and employment
engagement and employment opportunities

\ Staged approach

\ Immediate benefits with
employment and contracting
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Eau Claire — Eeyou Istchee James Bay Region of Quebec @

Location and Infrastructure

Quebec

<  Etéonore Mine STV Clalre

Eastmaln 7 -
| Greenstone Belt 4
o y

»

A
w‘*"*** /|
Quebec Cl/ty/y {

Montréay r

Lidge
—
(=

|

Cities
Other mines
Airports

X AR o

Hydro stations
(300 MW or more)

735-kV substation
735-kV line

Roads

Fury key property

Fury exploration projects

~ 1

Ve,

Reservoir

Eléonore Mine
Newmont

R
it

Nemiscau ¢

57 km

\Whabouchi Mine

Eléonore South JV

Eau Claire

Lac Clarkie

Nemaska
Lithium

50 km




Eau Claire — Regional Geology and Targets
13 High Priority Targets Advancing to Drill Stage

Legend
w Prospect & Target Area
— Structure 3 Fury Property
Geology

= Sediment/Epiclastic
m=  Iron Formation
Felsic Intrusive mm  Mafic Volcanic

mm Diabase Dyke

Phyric Dykes

@/

9 Quartz/Feldspar  mm Mafic Volcanic-Magnetic

ROPICAL MINES

Tiudbed g iniermationel Mineis

A 30 kilometres of discovery potential along the Cannard deformation corridor

A Expand Eau Claire deposit

A Follow up on Percival discovery (2018); prepare prospect for H1 2022 drilling

A Drill prospects for new discovery

1. See Eau Claire NI43-101 Report dated Feb 4, 2018 filed under Eastmain’s profile at www.sedar.com

10
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Eau Claire — Deposit Trend Long Section
Resource Remains Open for Expansion in All Directions

I

Eau Claire Deposit

Surface

21EC-031%:
118 g/t Au over 8m

21EC-041%
3.38 g/t Au over 3m
9.36 g/t Au over 3m

21EC-0323:
12.81 g/t Au over 1m

Fold .Hinge 'y

Target

Limb Target

21EC-026%

‘ ‘; I/;TROPICAL MINES

20EC-0052
11.56 g/t Au over 6.04m

21EC-0222
23.27 g/t Au over 7.09m

Snake Lake Target

7.30 g/t Au over 1.49m
9.60 g/t Au over 1m

20EC-0032
8.87 g/t Au over 2.51m

21EC-028%
2.60 g/t Au over 4.97m
777 g/t Au over 1.49m

21EC-0132
8.87 g/t Au over 2.88m
59.30 g/t Au over 0.96m

1
1km

1. Main intervals - no less than 2m of >= 0.25 g/t Au, maximum consecutive dilution 2m; Sub-intervals - no less than 1m of >= 1 g/t Au, maximum consecutive dilution 2m

2. Main intervals - Au grade*thickness no less than 2g/t'm with grade is no less than 1g/t, maximum consecutive dilution 2m
3. Lengths are drill indicated core length, as insufficient drilling has been undertaken to determine true widths at this time.

7 e o ' Snake Lake

o‘fl _-_I’-X-.

21SL-001%

19.6 g/t Au over 0.5m
2.85 g/t Au over 5m
7.51 g/t Au over 2m

¢
o8,
Snake Lake
I'Deep

21EC-018%
941 g/t Au over 0.5m

20EC-006"
2.59 g/t Au over 3m

21EC-007"

15.3 g/t Au over 1m

21EC-010":
1.03 g/t Au over 1.5m

*
eXpI°’atlonm

P-oyt

8.83 g/t Au over 1.5m

Legend

Released Drill Hole  Interpolated

O Results Pending g/t'm
Planned Drill Holes I 50
s+ Limit of Drilling 30
/4 EauClaireTarget 15
1y Snake Lake Target I ;

e Exploring three mineralized structures along the deposit trend

e Deposit is open laterally and at depth
e Pending drill hole results: 8 Snake Lake



Eau Claire — Western Extension

*I'/Tl_::;:plch MINES
Fold Hinge and Limb Target S

Plan View Legend
e // Fury Drill Hole Drill Intercept'
Trace of fg\d_h‘_ng— == € Eau Claire Resource Au g/t
—— Geology 10
;' ———————— Felsic Intrusive I 5
| . Quartz/Feldspar Phyric Dykes 25
I Eau Claire Sediment/Epiclastic 1
K / Resource Iron Rich Basalt 0.5
L~ Mafic Volcanic
9.36 g/t Au over 3m

4.94 g/t Au over 1.5m

| |

1.4 g/t Au over 6m
3.38 g/t Au over 3m
1.47 g/t Au over 1.5m

A
3 o |
300m I s

1. Main intervals - Au grade*thickness no less than 2g/t*m with grade is no less than 1g/t, maximum consecutive dilution 2m

A The multiple stacked zones of mineralization encountered in the Hinge and Limb target
zones are similar to those intersected within the Eau Claire resource

A The down plunge extension of the fold hinge remains open to the west with the
western most hole drilled to date returning 9.36 g/t Au over 3.0m

12
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Eau Claire — 850 Zone Fold Hinge *'"/THGPICAL"I_'--IHIEII_ES

Intercepts at the Western Fold Hinge Target

Looking West e
Legend
21Es-°41 Drill Intercept! 1.4 g/t Au over 6m
‘ | 3.38g/tAuover3mf
Au g/t g
Basalt Flows 9 - 1.47 g/t Au over 1.5m

Iron-Tholeiite Dominant

10
5
2.5
1
0.5

9.36 g/t Au over 3m
4.94 g/t Au over 1.5m |

| 1.47 g/t Au over 1.5m
—

9.36 g/t Au over 3m

4.94 g/t Au over 1.5m 2.21g/t Au over 1.5m Fold Hinge

1.23 g/t Au over 4m Target

“ r 5.31g/t Au over 1.5m [
\ 3.76 g/t Au over 1.5m
3.82 g/t Au over Im |
3.93 g/t Au over 1m

2.35 g/t Au over 1m

5.4 g/t Au over 0.5m

Basalt Flows
Mixed Magnesium-
Tholeite/Iron-Tholeite: | 2.21g/t Auover 1.5m

| 1.23 g/t Au over 4m /
I

150 m Primary Host Rock Sediment-epiclastic 1 MalIRErAISE : wllfggmde EFDIEES e e

A Deposit open to the west down plunge
A The Eau Claire resource is located within interbedded basaltic units

A Further exploration drilling planned to test a further 500m of the down plunge
extension of the hinge target




Percival Mineralization Style — Favourable Stratigraphy
New Interpretation of Target Area

A Mineralization open to expand down plunge "" TROPICAL MINES
A 6.5-kilometre geochemical grid over the Percival corridor completed

A Drilling planned H1 2022

ER18-823'
2.22 g/t Au over 93.Im
incl. 6.26 g/t Au over 9.0m
ER18-822' : | N,
1.46 g/t Au over 78.5m . v 5
ER19-830 / e v =/
3.46 g/t Au over 18.8m N i, A5 /
incl. 713 g/t Au over 8.5m i / I
ER19-845' [~ J
8.47 g/t Au over 2.0m o T
ER19-852' 4 |
115g/t Au over 31.1m LU 17 ]
incl. 2.67g/t Au over 9.85m Down
p— Plunge
egen .
Drill Intercept/ Magnetic EXtenSlon
Gold Interpolant (Au g/t) High
10 i
5
25 Low | ‘i-" ‘
1. Main intervals Au gradethickness no less than 5 g/t'm with grade is no les 0 a
1 consecutive dilution 5m. Sub intervals Au gradethickness no less than 5 g/t'm with grade is no less than 2
05 g/t, maximum consecutive dilution 2.5m LS e - et

14



Eléonore South JV — Project Location and Targeting ""/T“'?P'FA.L_M._-N_ES
Large Scale High-Grade Untested Gold in Till Anomaly - =

Legend °
~— Major Structures
O Gold Mineralization 11 km North ®
[ ESJV Claims Eléonore Mine' o
Newmont Claims P&P Reserves:
Siios Claims 1.28M oz @ 5.31 g/t Au
Soil Au ppb R '
S 17100 esources: L S S
e 100-250 M8.d. 410k oz @ 4.55 g/t Au | Cheechoo Deplpsit2
® >250 Inf: 580k oz @ 5.21 g/t Au | Inf: 1.96M oz @0.65 g/t Au
| 1
X |
s
I
2 km W
/""‘_\
s A
(£

Geochemical anomaly = ‘
crosses multiple | b 7 A 015 g/i A‘j ‘,; \
potential source i, N - Grade Shell” g,

structures o

{ “
3

5 e ,iLV"L/V

Land Position: 14,700 ha

Tropical (38.12%), Newmont (38.11%) and Azimut Exploration (23.77%) - Tropical
currently acts as manager and operator of the joint venture on behalf of the partners

1. Refer to 2019 Reserves and Resources on Newmont website

2. Refer to Sirios Resources news release on November 17, 2020 x 2021 eXp|Orati0n program Completed - focused on advanCing tO dr|” Stage fOI‘ 2022

15



Committee Bay — Large-Scale Exploration in Nunavut @’Taep-saw_-u.ss
A Unique Opportunity with World Class Discovery Potential

\ Drilled Three Bluffs deposit extension conductor target

\ Drilled the high-grade Raven shear zone summer 2021

Advanced Exploration y
AL Over 270,000 hectares > i 00

A Belt-wide geochem and - W :

geophysics complete v ‘? Gommittee Bay

A Logistics: full camp,
rigs, and fuel at site

L $60M invested to-date

Legend
L Three Bluffs deposit

Three Bluffs Deposit [ B

Baker Lake Sk - » > b Fury claims

A Ind'catedl: 524k oz at ‘v B ) : , (, ’:,’ Z b /" Other gold deposits
7.85 g/t Au : Foa
nferred!: 720k oz . . o e
» Inferred Ok oz at ?yambson MacQuoid N
7.64 g/t Au ¥4 é e o '@
Jﬂ X 2 ~ 7 = Igluligaarjuk $ .
4 s 0
. Meliading J¢ — - 06(’&
100 km Rafkindnlet =~ _ . O
o , 4 ,‘_((&g_iqliniq) 5
1. See Committee Bay NI43- 101 Report dated May 31, 2017 as amended October 23, 2017 filed under Auryn’s profile at www.sedar.com; Cutoff grade: 3.0 g/t Au open pit and 4.0 g/t Au 16

underground
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Committee Bay — 2021 Drill Target Generation

ur

+
— it

| Raven (4 Holes Drilled) —

A

""/TRDPICAL MINES

Three Bluffs (1 Hole Drilled) |

120m Stepout from Resource %/

Prospect
Major Fault
Drill Target

Potential Drill Target

Legend

Pre-drilling Surface Exploration

Geology

Felsic Intrusive

Banded Iron Formation
Komatiite + Iron Formation
Mafic Volcanic

Sediments

Quartzite

17



Committee Bay — Three Bluffs

Exploration Drilling Demonstrates Resource Expansion Potential

*l‘/TRDPICAL MINES

Long Section

11TWO032'

19.38 g/t Au over 2m

. 11TWO020' 10TWO008'
Looklng North 8.58 g/t Au over 4m || 15.2 g/t Au over 5m
08TB077' 11TWO15'
101.39 g/t Au over 3.Im 6.01 g/t Au over 7m

Three Bluffs West

Three Bqufs Hlnge

LIS Y ST o rL
¢ LR IS l f 1] {( & i’ ~ -
= - Limity eie R Ay
: il ﬁ-l'-.‘ft.:""'!*if..”
® L] ! - & 8 14 : & : o e . "
1TWO16' /. ! : ik I e
29.03 g/t Au over 5.3m ‘ . it . i ! ‘
KT B B S5 I S .- w0 T H
o 3 §
Legend | | r A
© Planned Drill Hole © ° ‘
Drill Holes ; T ! t
Composite Assay  Block Model ° © | 12TB142
(Au g/t) Au g/t 21TB152 21.81 g/t Au over 2m &
® 1-25 1-3 13.93 g/t Au over 10m
® 25-5 3-5 18.67 g/t Au over 3m
® 5-10 57 23.2 g/t Au over Im
*® >10 - >7 1Intercepts at Three Bluffs were calculated using a minimum of a 2.0 g/t gold cut off at the beginning and end of the :
intercept and allowing for no more than 2.5 consecutive metres of less than 2.0 g/t gold.
e Significant resource expansion potential — 120-metre stepout
250 m

e Emerging importance of mineralization in meta-sediments

18



Upcoming Catalysts and Share Structure

A Multiple drill results pending from Eau Claire

AL Geochemical studies at Eau Claire land position completed —
results pending

A Percival geophysical study and drilling planned for H1/2022

A Portfolio review underway to determine strategic options for
non-core assets

Intersected Gold
Bearing Structure
660m Down
Plunge at Eau
Claire

2021 Feb

1Y TradingView

lov 25, 2021 19:44

Drilled 6.04m of
11.56 g/t Gold
Outside of the
Defined Resource
at Eau Claire

Drilled 59.3 g/t Au
Over 1m & 8.87 g/t

J_l

Apr

Intercepted 23.27

Drilling

Commenced
at Committee
Bay Project,

NU

Au Over 3m East of g/t Gold Over
Eau Claire 7.09m - Outside of
the Defined
Resource at Eau
Claire
] ]

Jun

Aug Sep

Oct

Closed

Brokered
Private
Placement

C$5.9M Non-

o« |

Nov

CAD

0.60

*I’/anpchL MINES

Share Structure
as of Nov. 12, 2021

125.7M
Shares Outstanding

7.4M
Options Outstanding
($1.99 avg. price)

8.2M

Warrants Outstanding
($1.27 avg. price)

141.4M

Fully Diluted
122k/244k
Three-month avg. (Cda/US)




Contact
-624-1744

info@tropicalgoldmine.com
www. tropicalgoldmine

com

+1 281

TROPICAL MINES
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